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FOUNDATION FOR AGEING AND INCLUSIVE DEVELOPMENT (FAID)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 2023

THE TRUST AND GENERAL INFORMATION

Legal status and operations

Foundation for Ageing and Inclusive Development (the Trust) was incorporated on May 19, 2020, in Islamabad under Trust Act, 1882, vide
registration no. 756. It is established by a group of professionals having several years of experience in humanitarian and development sector,
both nationally and internationally. The Trust is not for profit organization established for well being of marginalized communities based on age,

gender and disability. It is an inclusive society where ageing is dignified, healthy, happy and secure experience for all. The registered office of
the trust is located at Apartment 401, 4th floor, E-1 112, Islamabad.

A Memorandum of Understanding (MOU) has been executed between the Trust and the Ministry of Economic Affairs, Government of Pakistan
on January 20, 2022 for the project Inclusive Health Care Services to Older Women and Men in Pakistan, Prevention of Blindness, Capacity

Building on Age and Inclusive Development and Promotion of Development Initiatives located in KP, Sindh and Islamabad the validity of which
is for the period of 6 months.

BASIS OF PREPARATION
Statement of compliance

These financial statements have been prepared in accordance with approved accounting standards as applicable in Pakistan. Approved
accounting standards comprise of Accounting Standard for Not-for-Profit Organisations (NPO's) and Revised Accounting and Financial
Reporting Standards for Small Sized Entities (SSEs) issued by the Institute of Chartered Accountants of Pakistan (ICAP)

Accounting convention

These financial statements have been prepared under historical cost convention without taking into account the effects of inflation and current
values. All the transactions have been accounted for on accrual basis except for Statement of Cash flow. The preparation of financial
statements in conformity with approved accounting standards requires the use of certain critical accounting estimates. It also requires
management to exercise its judgement in the process of applying the Trust's accounting policies. Estimates and judgements are continually

evaluated and are based on historical experience and other factors including expectations of future events that are believed to be reasonable
under the circumstances.

Key judgements and estimates

The preparation of these financial statements in conformity with approved accounting standards, requires the use of certain critical accounting
estimates. It also requires management to exercise its judgement in the process of applying the Trust's accounting policies. Estimates and

judgements are continually evaluated and are based on historical experience and other factors including expectations of future events that are
believed to be reasonable under the circumstances.

The preparation of financial statements in conformity with approved accounting and reporting standards as applicable in Pakistan requires
management to make judgments, estimates and assumptions that affect the application of policies and reported amounts of assets, liabilities,
income and expenses. The estimates and associated assumptions are based on historical experience and various other factors that are
believed to be reasonable under the circumstances, the results of which form the basis of making the judgments about the carrying values of
assets and liabilities that are not readily apparent from other sources. Actual results may differ from these estimates.

However, assumptions and judgments made by management in the application of accounting policies that have significant effect on the
financial statements are not expected to result in material adjustment to the carrying amounts of assets and liabilities. Significant areas
requiring the use of management estimates in these financial statements are involving a high degree of judgment or complexity, or areas

where assumptions and estimates are significant to the financial statements, are documented in the following accounting policies and notes,
and relate primarily to:

Note
Useful lives and residual values of property and equipment 3.1
Impairment of non-financial assets 3.3
Provisions 3.9
Contingencies and commitments 3.10

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates (if any) are recognized in the

period in which the estimates are revised if the revision affects only that period or in the period of the revision and future periods if the revision
affects both current and future periods.
























